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CONTRACT OF LEASE OF OFFICE SPACE OF LHIO CABANATUAN

OF PRO III

KNOW ALL MEN BY THESE PRESENTS:

This CONTRACT OF LEASE is made and entered into 4 05 202 ay
by and between:

of

PHILIPPINE HEALTH INSURANCE CORPORATION, a government owned and

controlled corporation created and existing by virtue of Republic Act No. 7875, as
amended by R.A. 9241 and R.A. 10606 or the "National Health Insurance Act of 2013"
and R.A. 11223 or the "Universal Health Care Act", with office address at 19th Floor, City

State Center Building, 709 Shaw Blvd., Barangay Oranbo, Pasig City, represented herein
by its, Acting Vice President of PhilHealth Regional Office III (PRO III)
HENRY V. ALMANON, with office address at PhilHealth Bldg., No. 168 Lazatin Blvd.,
San Agustin, City of San Fernando, Pampanga, duly authorized to enter into this contract,

as evidenced by Corporate Order No. 2018-0026 on New Delegation and Signing
Authority (DSA) in the Head Office and Regional Offices dated April 10, 2018, which is

attached hereto as Annex "A", hereinafter referred to as the "LESSEE";

-and-

NE PACIFIC SHOPPING CENTERS CORPORATION, a private corporation duly
registered, organized and existing under the laws of Republic of the Philippines and
registered with Securities and Exchange Commission (SEC) with Company Reg. No.

A1196-04249 and with business address at Km 111, Maharlika Highway, Cabanatuan City,
Nueva Ecija, represented herein by its President, LEONARDO B. DAYAO
hereinafter referred to as the "LESSOR".

The LESSOR and LESSEE shall be individually referred to as "Party" and collectively
referred to as "Parties."
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-WITNESSETH-

WHEREAS, the LESSOR is a registered and absolute owner of the building located at
Km 111, Maharlika Highway, Cabanatuan City, Nueva Ecija.

WHEREAS, the LESSEE desires to lease a portion of the above-mentioned LEASED
PREMISES for the operation of its Local Health Insurance Office (LHIO)-
Cabanatuan and the LESSOR is willing to offer the same to the LESSEE:

WHEREAS, in a negotiated procurement concluded on May 13, 2024, the LESSOR
was declared as the bidder with the Single/Lowest Calculated Responsive Bid:

WHEREAS, the award of the contract to the LESSOR was recommended by the PRO

III Bids and Awards Committee and thereafter approved by the Head of the
Procuring Entity through BAC Resolution 105, 2024 dated May 13, 2024;

NOW, THEREFORE, in consideration of the foregoing premises, the parties hereto

have agreed to be bound under the following terms and conditions:
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CONTRACT NO. LEASE-2024-03В

TERMS AND COND ONS

1. SUBJECT OF THE LEASE: The LESSEE intends to lease an office sp
ace in a

commercial building situated and located at Km 111, Maharlika Highway, Cabanatuan

City, Nueva Ecija with an area of 282 Square Meters of its available office space to the

LESSEE for its LHIO CABANATUAN;

2. TERM OF THE LEASE: The term shall be for a period of seven (7) months from

June 1, 2024 to December 31, 2024.

3. MOVING-IN PERIOD: The LESSOR shall allow the LESSEE to move-in before

the effectivity of the contract, without additional expense/rental charges to the LESSEE.

The LESSEE shall notify in writing the LESSOR when the moving-in period shall

commence.

4. CONTRACT PRICE: The total contract price for the lease of office space is SIX
HUNDRED SIXTY-TWO THOUSAND TWO HUNDRED PESOS ONLY (PhP

662,200.00) only for a period of seven (7) months as per approved COВ.

5. RENTAL PAYMENTS: The parties agree to a monthly rental payment of NINETY-

FOUR THOUSAND SIX HUNDRED PESOS ONLY (PhP 94,600.00) inclusive

of VAT which shall be paid within 15 days of the succeeding month, upon presentation of

billing statement.

6. DEPOSIT: The LESSEE shall make a deposit payment to the LESSOR in the

amount of ONE HUNDRED EIGHTY-NINE THOUSAND TWO HUNDRED

PESOS ONLY (Php 189,200.00) equivalent to TWO (2) MONTHS lease rental
which shall be held in trust by the LESSOR. The security deposit shall answer for the

damages and for any violation of the LESSEE's obligation under this Contract of Lease

subject to return without interest within ten (10) days upon termination of this contract
should there be no renewal entered into by parties and after the leased premises shall

have been surrender to the LESSOR, less whatever account which the LESSEE might

then be owing to the LESSOR. Said security shall in no case be used or offset against

any monthly rental due during the Terms of this Contract of Lease.

7. USE OF PREMISES: The leased area shall be used by the LESSEE as an office

space for its LHIO Cabanatuan and shall not be converted into another use without prior
authority from the LESSOR. The use of the premises shall be subject to the uniformly
applicable building rules and regulations which the LESSOR may subsequently provide
to all lessees and / or occupants with the objective of safeguarding the person and
personalities, and the common safety and welfare.

8. ELECTRIC SERVICES: All electrical components within the building shall meet
the electrical load requirements of LESSEE. The LESSOR may make modification

thereof where correct tapping of electric services and other utilities is considered
necessary.

9. UTILITIES: The subject building will be provided with electric power and water
supply facilities. All bills for the power and water consumed by the LESSEE shall be
paid by it.

10. TELEPHONE AND COMMUNICATION: The subject building will be provided
with telephone line facilities such as fiber optics connection. All bills for the telephone
and communication consumed by the LESSEE shall be paid by it.

11. LIGHT AND LIGHTING FIXTURES: The building shall be provided by light, in
good condition lighting fixtures with fluorescent tube and diffuser and convenience
outlets by the LESSOR. However, the lighting supplies will be replaced when busted or
damaged with the cost shouldered by the LESSEE.
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