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PHILHEALTH hercby covenants to pay MILAVICENTE in consideraton of the provision
of the goods and scrvices and the remedying of defects therein, the Contract Price or such
other sum as may become payable at the time 2and in the manner prescribed by this Contract.

The contract price covers all taxes, including the 12% Value-Added-Tax, customs duties,
icense fees, freight, insurance and other charges which may be imposed on the Product by
foreign and local authonties.

MILAVICENTE hereby covenants to deliver in favor of PHILHEALTH the 6,600 pieces
Wrist Watch and the services related thereto, in accordance with the technical specifications as
stated in attached Annexes of this Contract.

Upon submission of MILAVICENTE of the STATEMENT OF BILLING ACCOUNT
and other documentary requirements, PHILHEALTH shall pay the sum of One Million
One Hundred Eighty Eight Thousand Pesos (PhP1,188,000.00) only, which is ninety
percent (90%) of the total contract price, within sixty (60) calendar days after complete delivery
to and acceptance by PHILHEALTH.

PHILHEALTH shall hold the ten percent (10%) of the total contract price as tetention
money or as obligation for “Warranty” in an amount equivalent to One Hundred Thirty
Two Thousand Pesos (PhP132,000.00) only. Said amount shall only be rcleased after the
lapse of the three (3) month warranty period for expendable supplies as required under
Section 62 (Warranty) of the Revised IRR of RA 9184. Provided, however, that the goods
supplied are frece from patent and latent defects and all the condiions imposed under the
contract have been fully met. Provided further, that MILAVICENTE may opt to post a
special bank guarantee equivalent to at least ten percent (10%) of the total contract price.
The said special bank guarantee must have a validity period of three (3) months covering the
whole duration of the warranty period.

MILAVICENTE shall be amenable to dcliver additional goods/services subject to the
condidons of REPEAT ORDER under Section 51 of the Revised IRR of R.A. 9184.

‘The contracung parties undettake to comply with Office Order No. 0018-2015 enttled
"Reiteration of PhilHealth No Gift Policy (Revision 1)" which is deemed incorporated into this
Contract. No PhilHealth personnel shall solicit, demand, or accept, directly or indirectly, any
gift from any person, group, association, or jurdical endty, whether from the public or private
sector, at anytime, on or off the work premises where such gift is given in the course of official
dutics or in connection with any transaction which may affect the functions of their office or
influence the actions of directors or employees, or create the appearance of a conflict of
interest.

All other terms, conditions and stipulations accompanying this Contract together with all

proposals and all mandatory provisions of the Revised lmplementing Rules and Regulations of
R.A. No. 9184, shall form an integral part of the contract between the PARTIES hereto.

The parties hereby certify that they have read or caused to be read to them each and every
provision of the foregoing Contract and that they had fully understood the same.

IN WITNESS WHEREOPF, the parties hereto have caused this Contract to be executed in

accordance with the laws of the Republic of the Philippines on the day and year first above written.

PHILIPPINE HEALTH INSURANCE MILAVICENTE, INC.
CORPORATION

By:

R JR. RONALYN D. C.ASTILLO
E: 1d Chief Operating Officer Account Executive
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Signed in the presence of:

| Lz A

EDGAR{JULIO ) ASUNCION Witness for Milavicente,/{ /
Senior Vice ent,

Legal Sector

ISRAEL FRANCIS A. PARGAS, M.D Withess for Milayjdente, Tac.

Corporate Affairs ‘Group

ROCHELLE ANN L. SAN PEDRO
OIC - Senior Manager
Corporate Marketing Department

] L\ IG
Fiaul ALE VAR EN TL Wy B A \_)]C, AICD
Comptrollership Department
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ACKNOWLEDGEMENT

R PUBLIC OF THE PHILIPPINES)

CITY OF __
BEEC . 2015, personally appeated the follow:

persons exhibi ament-issued 1D’s, to wit:

Identficanon Card Date/Place of Issue
RAMON F. ARISTOZA, JR.
Phitippine Health Insurance Cotporation

« 4.01-0bS A~ DB Y3RY L 2D J/z’ 8]

RONALYN D. CASTILLO 40 53R 1 ,

ilavicente, Inc.

Known to me to be the same persons who executed the foregoing Agreement consisting of twer
four (24) pages ir “iding the annexes and this page on which the acknowledgement is writ i and ¢
acknowle~~cd that the same is their free act and deed and that of the corporations beinp represented.

WITNESS MY HAND AND SEAL on the date and place first above written.

“oc No. ?j'li;
Page No. ;
Book No. ot 2
Senes of 2015,
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