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Notice of Award

ry
October 24,201.4

AUREN JOY B. ULATAN
Gakken Philippines, Inc.-Dagupan City
Unit 1 DCU Bldg, Pantal, Arellano-Bani
Dagupan City

Dear Ms. Ulatan:

We are glad to notify you that your Bid dated October 74, 2074 for the execution of the Procurement of
Printing Machine under ITB No. 2Ol4-0O4, for the Contract Price equivalent to One Hundred Forty Nine
Thousand Seven Hundred Seventy Seven and77 /1.OO Pesos (P149,777.77) is hereby accepted,

You are hereby required to provide within ten (10) days the performance security in the following schedule:

Form of Performance Security
Amount of Performance Security

(Equal to Percentage ofthe Total Contract
priceJ

1. Cash or cashier's/manager's check issued by a
Universal or Commercial Bank.

Five percent (50lo)
2. Bank draft/guarantee or irrevocable letter of

credit issued by a Universal or Commercial
Bank: Provided, however, that it shall be
confirmed or authenticated by a Universal or
Commercial Bank, if issued by a foreign bank.

Failure to provide the performance security shall constitute sufficient ground for cancellation of the award.

Moreover, please be informed that we shall now process the contract and we look forward for the signing and

implementation, as the obligations under the contract should be executed at your end.

-HAELVIRA C. VEf,. I
Reoional Vice Pilident" 
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IName of Representative of Bidder)

Very truly yours,
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