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NOTICE OF AWARD *

May 17, 2013

MR, WILLIAM Y, MALAGAR

General Manager

Globachips Technologies Co.

Andrea Bldg., Toribio Chavez cor. Rizal 8t,
Divisoria, Cagayan de Oro City

Dear‘Mr. Maingar,

Equipment CY2012 ( Lot 1, Lot 2 and Lot 3 ) pursuant to the provisions of Republic Act 9184 and
its Implementing Rules and Regulations, the contract s awarded in your favor for Lot 2 only.

Relative to this, we shall be requiring you to post a Performance Security within ten (10) calendar days
upon signing of contract to be submitted to this office in the form and amount as hereunder stipulated.
The amount of Bid Security that was posted carlier shall be returned to you once the Performance
Security is endorsed/received. Failure to provide the Performance Security shall constitute sufficient
ground for canceltation of the award and forfeiture of the bid security.

Form of Secarity Mipimom amount in % of Amount
‘ Total Contract Price LOT2

ash_or Caghier’e/Managoe’s Cheek, Issued
by a Universal or Commercial Bank

Bank Draft/Guarantee or Irrevocable Letter of
Crodit issued by a Universal or Commercial | Five percent (5%) 58,820.55
Bank: Provided, however, that it shall be
confirmed or authenticated by a Universal ar
Commercial Bank, if issued by a foreign
bank.

Surety Bond callable upon demand issued by

2 surety of ingyraneg comnany duly eertified | Thirty parcant (30%6) 3£0.092,00

e havrwnve Commission as authorzed to

1XEUW LU HOOUFITY" ANS/Sr i

Any combination of the foregoing Proportionate to share of form with respect to total
7 amount of security

Thank you. '
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