
RACT OF
)FF]ICE SPACE
FICE ILOT 2I)
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d rnto dus dav o[  .2013. bv and

\NCE CORPOR4TION, ,! govelnment
ted and exisdng by j.irtue of R..A. 7875 with
lte Center Building, 709 Shavr B1vd., Brgy.
b1 its Ptesident and Chref Exe-'unve Officer.
'fter tefetted to as the "LESSEE";AIEXANDERA. PAI)

Lor,r*uro 
"r"ocorporadon duly registe

the Philippines, with o
Ortigas Avenue;
I{AY S. CO, hereinafter

WHEREAS, the

That:

CITYSTATE CENTRE more

the

tnre and lawful owner of cettain floots of the
as follows, to wit:

rs of the CITYSTATE CEI,IIIRE located
with an aggtegate net usable floor atea of

RED EIGHTY.,.EIGHT SQUARE
I exclusive use of parkmg slots equitable to

refened to as "LEASED PIRIEMISES."

Iezse the above-mentioned LIIASED PREMISES
is wrlling to offet the same to the LESSEE;

of the .LEASED PREMISES' was recomhended
nent) pursuant to BAC-GS Resolution No. 085, s.

lished on December 28, 201.2, through PbnGIIPS

LESSEE declared the LESSOR as oost-ouali&ed
ive Bid;

to the ILESSOR $/as accotdiqgly tecommendeil by
085, s.  2013 dated March 21,2\)13:

WHEREAS,
fot its corporate headquattets and
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ES, INCORPORATEDT, a private
existing under the laws of the Republic of

Sute 171-172, 17d' Floor Columbia Tower,
rtesented herein by its Ptesidr:nq CHENG

the "LESSOR"

Unit 709, 8'h. 121h, 14'h, 1
at #709 Shaw Blvd., Or
SIX THOUSAND .
METERS (6,588sq.m.)
the number of obcupied

and the biddet wrth the Single C

WHEREAS, th,e award
the BAC GS tlrough BAC GS J



WHEREAS, the
conditions set in the PhilHealth
conftact;

NOW, THEREFORE,
heteto have agreed as they hereby

Specifications

To ptovide one (1)
Eighty-Erght square

The LESSEE mav altet
without need of prior
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to provide the requirements under the terms and
iuons, submitted Bid Ptoposal (Financral) and this

onsideration of the foregoing premises, the parties
under the followinq tetms and conditions:

CLE 1

space with at axea of Six Thousand Five Hun&ed
) to house the following officer..

offices that will occupy the LIEASED PREMISES
LESSIfR.

lot

*PRO NCR

1401,.141,2

1404.1.406-741.0

1,710.1711,

1803.1811
I804_ I806.1809

1807.1810



\

/ i l
p - J
# , r
i  r ' l
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1 .2 . Patking Requuement

Ptovide at least slrty two (
employees.

1.3. Buildirg Equrpmcnt and

Elevator facilities :
Fire Protection
Fire exits;

Back-up

Indrvidual

Common Toilets

Sub-metering for

Totlet and panty

The office spaces

Communication

Intetnet cable

1.4. Other Requirement

Provide pest and todent
and make available the

ces, to be occupied by the LESSEE's

of four (4) elevators

and smoke detectors and fue alarm

ooling system in every room/office;

supply;
office;

one hundted petcent (100%0) power back
a twenty-fout hout (24-hrs.) operations,

ftom floor to ceiling of atleast 2.4

occuoied bv the LESSEE at least once month
and serwices to the LESSEE ar ro exrra

meter. The LESSEE shall pav fot the
perta:ning to the LEASED P

R shall, at .its own expeflse, set aside 1 KVA
of the

1 .5. Ut itres

Each urut has its own
elecffic consumption
LESSOR shal1 also

o Stand-by
of its 750 I{vA

J

LESSEE's co
the 14'h floor. In
conveflence

Mailing Centet -
2.00 M mailbox
the building in fav
Canteen - the
back ground floor
square meters (46

Ddvet's Lounge
the burld:ng as dri
imptovement shall

Telephone Facili
are provided for
telephone
fot the sole
all the utilities

Air-conditioning
cenftalized
LESSOR in
endeavot to have
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R shall provtde seventy six (76) and (30)

at its own expelrse, provide a 1.50 M x 1 M x
at &e ma ing center localed at tJre ground of

the use of which shall be ftee of

provide a parking space free of charge at the

inE in favor of the LESSEE rn Ueu of the slx
agreed fot its Union's Cooperative

R shalJ. ptovide a space at the second of
favot of the LESSEE ftee of charse. Costs
bv the LESSEE.

for any

Utilities - the phone facilities like lines cables
by the LESSOR. Teiephone the

for all other particulzr-r on the telephone be
ofEE. The LESSEE shall see to it that pa

within a reasonable petiod.

the LEASED PREMISES are otovided with a
system at the sole account and of the

It is understood that rhe LE shall
ning umt maintained at all times and upon uce of



failute, shall i
montlly mal
LESSEE. Majot
LESSOR.

1.6. Other than those
that the LESSOR shal1
tenantable condition and
bundrng, the upkeep and
occasioned by ordrnary w
LESSEE ot any other
the LESSEE and fot its
lztter.

The CityState Centte
security for the building.
may occuf wrthn the
PREMISES by robbers,
2gents of reptesentatlves'
recovety andfor
prosecuted for such cri
prowide its own security
PREMISES, offrcers,
belongrngs.

It is likewise understood
damage ot desttuclion to
of man, natural
negligence, ot in any
PREMISES are totally
occuoancv. the LESSOR
termination of the lease

1,.7. Restotation - rn dre
eveflts eflumerated

restoradon, the LESSEE
has occurted of its rntenti
the condition thai the
meantime ot reduced

the ait-conditrorung system. General cleaning and
ondrtionrns umt shall be for the sole account of the

for the said uflt shall be for the account of the

the LESSOR shall be chzrgecl v,ith, it is understood
fie LEASED PREMISES are maintained in

the expenses for the general admrnistanon of the
facilitres and utilitres if the same zLre requiied and

Any damage 01 injury caused *Lese faciJitres by the
or representative shalJ be repa.fed and restored by

prejudice to other legal ternedies available to the

R or LESSEE shall not be responsible for any
PREMISES as occasio:ned by fte, concetted acts

God unless said party ir g"ilty of delay, ftaud. ot
the teflo1 of this contract. In case the LEASED

are declated by proper au.thodties as unfit for
LESSEE theteof and advise the LESSEE of the

or desttxction caused by occrrtence of any of the
\SED PREMISES ca:n still be the subject for
LESSOR within fifteen (15) days after the darLagere LESSOR within fifteen (15) days after the darLage

rescind this contract or continue with the lease rvith
LEASED PREMISES shall be suspended fot the
and shall be allorved . -" ;;;";;H';;;.
SSOR, at its owl expense, and the LF.ASED
nce again.

TICLE 2
IBILIT'IES OF THE LESSE]E

contract after three (3) years or upon the

testoration is completed

2 . 7 .

PREMISES are teady to

The total conftact price
MILLION EIGHT
HUNDRED SIXTY P
provision ofl the pre
of the constrrrction of the
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n Corporation shall be responsible in ptovickng
shall not be tesponsible for an.y dreft or robbery tJrat
{ISES ot for any fotcible entry lnto the LEAS.ED
loss or damage is due to dre LESSOR's employees,
fault. Provided, that dre LESISOR shall assist rn the

loss ot losses and damage or injury ftom t}.ose
further that the LESSEE shall have the tght to

f office space (Lot 2) is ONE HUNDRED SIX.TY
I SEVENTY EIGHT T-HOUSAND NI.NESEVENTY EIGHT T-HOUSAND NI.NE

,878,960.00) for a pedod of five (5) years with the

F.l

rate Center after due notice :[rorrr



, )

q-
2.3.

Rental Payments - the
PREMISES shal] be: F
meter, pef monrth i
withrn the lrst ten (10)
the necessity of demand.

2.2. Deoosit Pavments -
LESSOR the sum of
HUNDRED FORTY-E
(3) months security
hereof Said deposrt shall
fot any damages to the
weat and teat excepted if
LESSEE, without necessi
tl-re termination of this
thete be any, thete being
deposit sha11 not earn nor

Association Dues - the
the approximate rate
(PhP28.60) per square
by the condominium
lnposed by the co
due notice.

. A Use of the Ptemises -

LESSEE fot office
written consent of the

Any violatron of dris con
ptejudice to the remedies
damages by the mere fact

Cookrng inside the
heating apparatus or
etc.) ate allowed;

of the euthorltie s co

1,.) . Alteration. Additions..
LESSEE shall not in
without priot notice to
LEASED PREMISES
alteration sha-ll be at the

The rns tallation of the
be with prior knowledge
being undetstood that
convenience to meet the

No shade awnngs, blinds
rhe area of the LEASED
comfott of dre LESSEE,
that the ins tallation can
of the building.
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agreed that the rental payfi.ent of the LEASED
RED SEVEN PESOS (PhP407.00) per square

and all government required {ees and taxes paya.ble
ing month, at the office of the LESSOR without
t includes the exclusive use of parking slots.

this Conftact of Lease, the L,ESSEE shall pay tLe
ON FORTY-THREE THOUSAND NI]{E
ONILY (PhP8,043,948.00), represernting three
:l compliance of the L,ESSEE of the covenants

unpaid bills for electdcity, telephone and water or
at the end of the tenn of the lease. natural

deposit shall be returned by the LESSOR to the
within sixty (60) calendat days from rhe date of

brlls and other bills pettaining to damages, if
tlre contract of lease entered irLto by the patres. Sard

pay, with respect to dre LEASED PREMISIES,
EIGHT PESOS AND SIXTY CENTAVOS

represendrrg the Association Dues as required
increase in the association dues which shal1 be

shall be for the account of the LESSEE, upon

PREMISES shal1 be used exclusively by the
not be converted to any other use without the ptior

rise to the cancellation of the aEreement without
LESSOR and the coresponding rght to claim for

ptohibited. Ptovided, ho wever, that an otdinarl
eating water (e.g., rnicrowave ovens, coffee mak:rs,
the oudet used shali conform with the requirements

f Permanent Fixtutes and Jlmptovements - t1re
)vement or alteration in the LIEASED PR.EMISES
consent of the LESSOR. fhe restoration of the

condition due to unauthotized imptovement ot

telephone and othet utiJ-ides and/or facilities shall
R and shall be for the account of the LESSEEI, it
PREMISES have been provided with nonnal

t fot otdinary office space uset.

shall be rnstalled bv the I,ESSEE outside of
If such installations a-re necessa-lT to enhance the

from the LESSOR shall be secuted in order
m2nner: so as not to affect the aesthetic zbbeafance



l-+I
Ch

ts

O plejudice to any action fi the LESSOR may tzke by mete fact of the
violation.

2.1 . Rules and Resulations shall secure on its own account a-11 permits and
licenses as may be ^fld/or civ authorilies in connection with its
business. The LESSEE ifi' and hold the LE)SSOR harmless from all
actions, suits, damages that may be btought or made by reason
of non-obsewance oi n of LESSEE of its duties tequired by laws,
ordinance, rules ot
reserves the right to

naionzl andf or city goyernment. The LESSOR
regulations as in the judgme:nt of the LESSOR

may, ftom time to time, r the safety and protection of the premises and its
use, care sanitation, and fi of good order among co-tenaflts.

2.8. Ttansfet of Rights -

2.6. Care of the LEASED
LEASED PREMISES
nolsesr nunances or any
occupaflts of the building
PREMISES. Ordrnarl
and the nail screws,
to the expiration of this

LESSEE shall prorede
paper refuse. A common
the occupants of the bui

No combustible and/ot
excludrng normal office
these prohibitions shall

ptohibited ftom dtectly
mottgzgmg or 111 any
whole or in part: and no
other than the LESSEE
11lIO aflV Contiact of

under any guise
any such conttact or
absobttely void ab ifutio.

2.9. Delivery and Repairs -

ptemises in good and
conservation undertaking
LESSEE wrll not i
lent2l payhent by reason
LEASED PREMISES
part thereof unusable fot
rental payment shal1 be
so affected. It is underst
tepair at his sole expense
proceed with any such
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'- the LESSEE shall, at its expense maintain the
condition, free from noxious odots, disturh'ing

as shaU affect the peace and quiet of the othet
er, deface or lnjure any por:tion of the LEASIED

of ztt may be hung within the walls of the buildjng
necessary for the same shall be removed p:rior

receptacles sufficient to cofltain wastes and
shall be ptor-rded bv the IESSOR for the use o1'all

losive materials, dynamites and/ot harmfirl oblects
be allowed entry into dre building. Any violation. of
acdon fot the tetmination of dris conduct without

written consent of the ILESSOR, the LESSEB is
leasing, selling, assigning, tansferdng, conveying,

of or encumbering its dght under this Contract, in
thereto shall be confetred ot vested in any one

the LESSEE shall not entet directly, or rndtecdy
th:rd paty to occupy the L.EASED PREMISES

is connected wrth its ptoject or activity and that
rn violation of this section shal1 be considered

herebv acceots de[verv of the entire commercial
and the LESSEE sh:111 kr:ep it in good state of

'mary 
arLd minot repairs at its own expense. ifhe

failure, teduction ot suspens:ion of any monrJrly
to its pending tequest for necessary tepairs in the
of this lease unless such repair renden the uni1. or
(5) days or mote, in which case the corresponding

tely with the period of such repair and the atea
thete is need for the L,ESSEE to ufldertake any
p^t gt^ph, the LESSFIE shall not colnmence 01
the prior wtitten consent of the LESSOR.

F.l



2.10. LESSEE may request il
terfis and conditions set fi
of space will not exceed

2.1't . LESSEE w1l not pay
is amendment to order
adjustrnent shall be app

LESSOR sha.11 oav its
authonty to suspend paym

LESSOR shall, withn
clearance from the
Nauonal Office as well as
received by BIR and duly

LEASED PREMISES
PREMISES delineation
Conttact and shal1 not i
patking ateas desgnated
shall have the exclusive ri
such as lobbies and

4.2. Othet RiEhts and
pdv eges to issue its own
its business activities and
with applicable mles
govetnment owned and
accordance with its
may be issued by its

Non-Waivet - The
and/or pedormance by
considered as a waivet
ef{ective shall be made rn
representative.

+.+. Inspection of the
the duly destgnzted A
reasonable hours of the
wofk to be done in or
enable
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increase or decrease rn of{lce spaces undet the same
tact provided that the tota.l amount in the inctease

7o) of the total conttact pdce.

of dre agreed conftact price except when there
increase in the cost of ser-vi.ce. Provided that, the
no gain" basis.

on time. Upon failure to do so, LESSEE has the
sefflces.

cofltract, present to the LEISSEE an updated tax
Division, Bureau of Internal Revenue @IR)

income and business tax returns dulv stamoed and
d're tax Davments made thereon

portion of the building - the LEASIED
idered stricdy as the portion designated rn rhrs

portion 01 portion of the burlding, except t]le
the LESSEE. Ptovided, howe rer, that the LESSEE

to the use and uti.Iization o[ the common areas
at the LEASED PREMIS,ES.

LESSE.tr - the LESSEII sh.all have the tight and
procedutes and regulations to govetn the conduct of

its clients and the general public, in accotdance
issued by govemment authodties governing a

tporation and othet govetnfnent entrties and in
rrries and tegulations and such policies as

Datties herein to insist upon ihe strict observance
terf,ns and conditiofls he:rein exptessed shall not be

being understood that any vraiyet to be vahd and
signed by the concetned party ot its duly authorized

R or any of its duly authotized representadv{r or
be allowed entrr to the LEASED PREMISES at

ot assessng repalls, altexatlon or manteflance

or fol its general up-keep. The LESSEE shal1

Fl

E

LESSORs handl men or repaimen to gein enry rnto t}e



4.5.

4.6. Ptospectiye Lessee ot
LESSEE to exhibit the
(2) MONTjHS of the ter
the LESSF.E with the I

Entty into
ot the B

emefgen of any kind
the LEAS P
shall be without
occuf said entry
agent, at sole expense.

This conftact for Lease of
01. 2013 until

This Contract take effect
provisions hereof.

It is undetstood this
Witlout prei to Attrcle 8,

EE shall
and completely therefrom
restomtion of the LEASED

Page 8 of 10
Contract ofLease of
(Head Office pot 2l)

work necessities immediate completion, the
even after office hours and this petmission shall

provisions relative to the propet use of the
in the Building Rules and Regulations may be
to all the LESSEE's in the buildnE.

Ptemises - the LESSOTFI sha]l be allowed by the
to prospective less,crs during the last T!7O

been no renewal negotiation/biclding undertaken by

PRIEMISES - the LESiSOR. its authonzed
may enter the LE.{SIED PREMISES durng

itate or require such an e:atry. Likewise, enfty into
of averting any commission of crime or offe:nse

It is understood that any breakage that may
and/or remedied by the LIiSSOR or its authodzed

of the prop,:rt1' by the duly constituted
tescission of this agreemr:nt wlthout pfe,udice to the
fot such damages by all expropriation against dre

may be required by government, dues to or
pursuant to this Connact. shal1 be the sole

the Head Office &ot 2) shall be ftom OCTOBER

unless soonet teffrinated in accordance with

terminates at the end of its term as stated herein.
of rhe term or upofl rcceipr of such nodce of

voluntadly vacate the entire LIEASED PREMISES
atticles and effects of any ki:rd. This shall include the

condition pdor to alteralion by the LESSEE as

ptemises and if such re1
LESSEE shall allow the
be treated on a case-

Other Related Provisio
LEASED PREMISES a
issued by the LESSOR to

F]



tefeffed to ln Artrcle 2.6 of ths

action for the ejectment of the
well as for damages which the

A party shall have rhe righr ro pre-
any material provision by the oth
larter as a rcsulr from such r.iolaLi

If any dispute or difference of
wrth the rmplementation of this
dispute or difference by mutual co

fesolution.

The arbitra.l award and any
by way of a petttiop for revieu/ to

Al1 other terms, conditions and
and all mandatory provisions of
shall form an integral part of the

The parries hereby cerri$, r-hat
provision of the fotegoing

In the event that any provision
competeflt court, the provisions

become necessarl for thc LESSOR ro Ele cc,Lrr
shal1 be liable for all unpaid rentals if anv as

this Contract in case ofviolauon or breach of
be enuded to the relief and damages against the

accotdance wrth law,

sha-Il arise between tfre parties in connection
sha1l make every effort to tesolve amicably such

n of a contract, vrhich cannot be seflled
by one party of the othet party's request fot such

tron rn the Phrlippines accordirrg to the ptovisions
r:lre "Atbittation Law" and, Republic Act No. 9285,
Tlesolution Act of 2004". kovi<led, that by mutual

to resort to other alternative modes of dispute

accordance with the fotep;orng shall be appealable

CLE 8

tlis coflftact together with a1l proposals
lementing Rules and Regllatrons of R.A. No. 9184,

the parties hereto.

or caused to be tead to *Lem and each and every
had fu1ly understood the same.

CLE 9

of Lease is declared tnvalid, rllegal or void by a
remain valid and enfotcea.ble.

have hereunto sisnecl this Conttact on this

F.l

?

IN WITNESS WHEREOF,
dry of -2013
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amicable settlement, shall be
of Republic Act No. 876, ot
otherwise l<nown as the "Al
agreement, the parties may



COLUMBIA ESTATE PROPERTIES,
INCORPORATED

By,

GUIHAN

IIANNAH A . D
Division Chnef, and
Comptrollersbrp t

I(nown me to be the
consisting of ten 0) pages

REPUBLIC OF PHILIP
CITYOF

BEFO ME, tlLrs
persons to me their

ALEXANDER PADILLA
Ptesident and

CHENG TIAY
President

co

acknowledged
reptesented.

the same is

HAND

who executed the fotegorng Clontract Agreement
on which the acknowledge:ment is written and deey

and deed and that of the corporations being

the date and place frst above wdtten.

Comnlssron Ne. 121 l2l)12.20131
Attirney s Roll No 5/204

PTR i\.Io. 7545338. C'i/C4i ]] p13 q l,r1
IBP Lifeirre No 06.177, Tartac Cr.irr;"

ptesence of; 
a.'

/ . "// ,/

--//?477.4:za_
Witness fot the COTLIUMBIA
ESTATE PROPEIRTIES, INC.

2013, petsonally appeared the following
issued ID's, to wit:

/T' ND. OP- - A>.-Ottl, /Ph,//zctt//h ft0, nao?/a

NOTAR.I'PU.BLIC

30lh Fldia/r, TycocJn Cef iel{ peilfl Dflve

t0


